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Summit Midstream Corporation 

Finance & Corporate Strategy Committee Charter 

 

Adopted July 30, 2025 

 

 

I. Purposes of the Committee 

The principal purposes of the Finance and Corporate Strategy Committee (the 

“Committee”) of the Board of Directors (the “Board”) of Summit Midstream Corporation 

(together with its subsidiaries, the “Company”) are to assist the Board in fulfilling its 

oversight responsibilities relating to, and to consider and make recommendations to the 

Board regarding, issues and opportunities impacting the financial structure and strategic 

direction of the Company, including but not limited to the Company's financial policies, 

financing and capital markets transactions, mergers and acquisitions, asset purchases and 

sales, business valuation, and related matters as outlined in this Charter.  

II. Structure and Composition of the Committee 

The Committee shall consist of three or more directors, a majority of whom meet the 

independence requirements of the New York Stock Exchange (the “NYSE”), the Securities 

Exchange Act of 1934, as amended (the “Exchange Act”), the rules and regulations of the 

SEC and any other membership requirements established by the Board. 

Each year, Committee members are appointed by the Board for a term of twelve months or 

until their successors shall be duly appointing and qualified. Committee members may be 

removed by the Board with or without cause.  

Unless the Chair of the Committee is appointed by the Board, the Committee members 

shall designate a Chair of the Committee from among its members by majority vote of the 

Committee. 

III. Meetings of the Committee 

The Committee shall meet as frequently as the Committee may determine. The Chair of 

the Committee will approve the agenda for the Committee’s meetings and any member 

may suggest items for consideration.  

Briefing materials will be provided in advance of meetings as needed to afford the 

Committee members a reasonable amount of time to review such materials in advance of 

the meeting. 

The Chair of the Committee or a majority of the members of the Committee may call 

meetings of the Committee upon reasonable notice to all members of the Committee. A 

majority of the Committee members shall constitute a quorum for the transaction of 

business. The Committee may meet in person or telephonically and may act by unanimous 
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written consent in any form and manner permitted by the Company’s Certificate of 

Incorporation and Bylaws and by governing law. 

IV. Authority and Responsibilities of the Committee 

The Committee has authority and responsibility over any matter within the scope of the 

Committee’s purposes, including but not limited to oversight of, and evaluating and 

making recommendations to the Board regarding, the following: 

a. capital markets activity, including refinancing and new offerings of debt and equity 

securities, credit agreements, and asset-backed or asset-based instruments to be 

authorized by the board;  

b. capital structure, including the level of debt and equity, sources of financing and 

equity, and the Company’s financial ratios and credit rating policy; 

c. overall investor relations strategy; 

d. dividend policy;  

e. treasury matters, including banking, cash and currency management, hedging, and 

purchases or redemptions of outstanding company issuances; 

f. credit ratings and communications with ratings agencies; 

g. preparation of annual budgets and strategic and financial plans; 

h. reviewing the Company’s financial performance relative to such budgets and plans 

and working with management to address shortfalls or changes in circumstances; 

i. self-insurance and insurance policies and coverages, including the Company’s and 

its directors and officers’ (“D&O”) transfer of risks through general liability, D&O, 

property, pollution and other risk management programs; 

j. the strategic and financial aspects of any material asset purchase or divestiture, 

merger, acquisition, consolidation opportunity, change in control, and other 

strategic transactions (each, a “Material Transaction”);  

k. evaluate any bona fide proposal from a person that could reasonably be expected to 

result in a Material Transaction; 

l. strategic alternatives review among one or more Material Transaction; and  

m. such other matters with the scope of the Committee’s purposes that the Board may 

assign to the Committee for review and recommendation. 

In addition, the Committee shall: 

n. Make reports to the Board with respect to its activities, at least annually. 
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o. Annually, and in connection with Board and Committee evaluations, assess its 

performance. 

p. Review this Charter at least annually and recommend to the Board any necessary 

amendments. 

The Committee shall have the authority to obtain advice and assistance from internal or 

external legal, financial or other advisors with respect to any and all of the foregoing.  

The Committee shall have access to the Company’s books, records, facilities, and 

personnel, and have the resources and funding necessary or appropriate for the Committee 

to discharge its duties and responsibilities as set forth in this Charter and as required by 

applicable law and regulations. 

As it may deem necessary, the Committee may form and delegate authority to 

subcommittees.  

In addition to the duties and responsibilities set forth in this Charter, the Board may, to the 

extent and only to the extent permitted by the Company’s Certificate of Incorporation and 

Bylaws, governing law, and exchange rules, periodically authorize the Committee to have 

a level of approval authority for all or certain matters and activities within the scope of the 

Committee’s purposes and, with respect to such matters and activities, the Committee shall 

have the same powers and rights as the Board to authorize and approve the same up to such 

level of approval authority.  

The Committee shall also perform any other activities consistent with this Charter, as the 

Board may, from time to time, deem necessary or appropriate, consistent with the 

Company’s Certificate of Incorporation and Bylaws, governing law, and exchange rules. 


